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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL 

KOLKATA BENCH 
C.A.(CAA) NO.55/KB/2026 

 
In the matter of: 

The Companies Act, 2013; 
AND 

In the matter of: 
An application under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013; 

AND 
In the matter of: 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 
AND 

In the matter of: 
M/S. BTL EPC LIMITED, a company incorporated under the provisions of the Companies Act, 1956 (CIN: 
U29100WB1992PLC054541) and having its Registered Office at 2, Jessore Road, Kolkata - 700028, in the State 
of West Bengal. 

***** Demerged Company / Applicant Company No.1  
AND 

In the matter of: 
M/S. SHRACHI AGRIMECH LIMITED, a company incorporated under the provisions of the Companies Act, 2013 
(CIN: U29100WB2020PLC239262) and having its Registered Office at 686, Anandapur, Kolkata - 700107 in the 
State of West Bengal.  

***** Resulting Company / Applicant Company No.2 
AND 

In the matter of: 
1. BTL EPC LIMITED 
2. SHRACHI AGRIMECH LIMITED 

   
….     ….    ….   APPLICANTS 

 
NOTICE CONVENING MEETING 

OF 
SECURED CREDITORS 

AND 
UNSECURED CREDITORS 

OF 
BTL EPC LIMITED - DEMERGED COMPANY / APPLICANT COMPANY NO.1 

 
Notice is hereby given that by an order dated 14th May, 2026 passed by the Kolkata Bench of the Hon’ble 
National Company Law Tribunal (“NCLT”) directions were given  by the said order for convening and holding 
separate meeting of secured creditors and unsecured creditors of BTL EPC Limited – Demerged Company / 
Applicant Company No.1 for the purpose of considering, and if thought fit, approving with or without 
modification(s), the Scheme of Arrangement between BTL EPC LIMITED (DEMERGED COMPANY / 
APPLICANT COMPANY NO.1) and SHRACHI AGRIMECH LIMITED (RESULTING COMPANY / APPLICANT 
COMPANY NO.2) from the Appointed Date, 1st April, 2025. 

 
In pursuance of the said order and as directed therein, further notice is hereby given that a meeting of the 
secured creditors and unsecured creditors of BTL EPC Limited – Demerged Company / Applicant Company No.1 
will be held PHYSICALLY on MONDAY, 6th July 2026  at Merchant Chamber of Commerce & Industry , 15-B, 
Hemanta Basu Sarani, Kolkata – 700001 
 at which time mentioned herein below: 
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SECURED CREDITORS OF BTL EPC LIMITED - DEMERGED COMPANY 
/ APPLICANT COMPANY NO.1 

10:30 A.M. 
 

UNSECURED CREDITORS OF BTL EPC LIMITED - DEMERGED 
COMPANY / APPLICANT COMPANY NO.1 

12:10 P.M. 

 
the secured creditors and unsecured creditors of BTL EPC Limited – Demerged Company / Applicant Company 
No.1 are requested to attend and to consider and, if thought fit, to pass, the following resolution with or 
without modification(s): 
 
 FOR CONSIDERATION OF SECURED CREDITORS OF BTL EPC LIMITED – DEMERGED COMPANY / 

APPLICANT COMPANY NO.1    

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with other applicable provisions of the 
Companies Act, 2013 and the rules and regulations made thereunder (including any statutory modification(s) or 
re-enactment(s) thereof for the time being in force), the  relevant provisions of the Memorandum and Articles 
of Association of DEMERGED COMPANY /  APPLICANT COMPANY NO.1, the consent of the Secured Creditors of 
BTL EPC LIMITED – DEMERGED COMPANY / APPLICANT COMPANY NO.1 be and is hereby accorded to the 
Scheme of Arrangement wherein and whereby ‘Agro-Machinery Division’ of BTL EPC LIMITED (DEMERGED 
COMPANY / APPLICANT COMPANY NO.1) will be demerged and transferred to and vested into SHRACHI 
AGRIMECH LIMITED (RESULTING COMPANY / APPLICANT COMPANY NO.2) with Appointed Date, 1st April, 2025, 
without any modification(s).  
 
RESOLVED FURTHER THAT the Board of Directors of the Applicant Company No.1 be and is hereby authorized 
severally or to delegate to any person appointed by the Board of Directors of the Applicant Company No.1 on 
their behalf to do all such acts, deeds, matters and things, as may be considered requisite, desirable, appropriate 
or necessary to give effect to this resolution and effectively implement the arrangements embodied in the 
Scheme and to accept such modifications, amendments, limitations and/or conditions, if any, which may be 
required and/or imposed by the Hon’ble NCLT, Kolkata Bench and/or any other authority(ies) while sanctioning 
the Scheme or by any authorities under law, or as may be required for the purpose of resolving any doubts or 
difficulties that may arise in giving effect to the Scheme as may deem fit and proper.” 

 

 FOR CONSIDERATION OF UNSECURED CREDITORS OF BTL EPC LIMITED – DEMERGED COMPANY / 
APPLICANT COMPANY NO.1    

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 read with other applicable provisions of the 
Companies Act, 2013 and the rules and regulations made thereunder (including any statutory modification(s) or 
re-enactment(s) thereof for the time being in force), the  relevant provisions of the Memorandum and Articles 
of Association of DEMERGED COMPANY /  APPLICANT COMPANY NO.1, the consent of the Unsecured Creditors 
of BTL EPC LIMITED – DEMERGED COMPANY / APPLICANT COMPANY NO.1 be and is hereby accorded to the 
Scheme of Arrangement wherein and whereby ‘Agro-Machinery Division’ of BTL EPC LIMITED (DEMERGED 
COMPANY / APPLICANT COMPANY NO.1) will be demerged and transferred to and vested into SHRACHI 
AGRIMECH LIMITED (RESULTING COMPANY / APPLICANT COMPANY NO.2) with Appointed Date, 1st April, 2025, 
without any modification(s).  
 
RESOLVED FURTHER THAT the Board of Directors of the Applicant Company No.1 be and is hereby authorized 
severally or to delegate to any person appointed by the Board of Directors of the Applicant Company No.1 on 
their behalf to do all such acts, deeds, matters and things, as may be considered requisite, desirable, appropriate 
or necessary to give effect to this resolution and effectively implement the arrangements embodied in the 
Scheme and to accept such modifications, amendments, limitations and/or conditions, if any, which may be 
required and/or imposed by the Hon’ble NCLT, Kolkata Bench and/or any other authority(ies) while sanctioning 
the Scheme or by any authorities under law, or as may be required for the purpose of resolving any doubts or 
difficulties that may arise in giving effect to the Scheme as may deem fit and proper.” 

 
TAKE FURTHER NOTICE that persons entitled to attend and vote at the meeting may vote in person or by proxy, 
provided that all proxies should deposit the instrument in the prescribed form at the registered office of the 
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Applicant Company No.1 not later than 48 hours before the scheduled time of the commencement of meeting. 
Form of proxy can also be obtained from the registered office of the Applicant Company No.1. 
 
Copies of the Scheme of Arrangement and of the Explanatory Statement under Section 230 and Section 102 of 
the Companies Act, 2013 can be obtained free of charge at the registered office of the Applicant Company No.1. 
 
The Hon’ble National Company Law Tribunal, Kolkata Bench has appointed Ms. Madhu Sinha, Ex Technical 
Member, NCLT [(Mobile No.: 9654857692); (Email: madhusinha29@yahoo.com)] as Chairperson for the said 
meeting including any adjournment thereof. 
 
The Hon’ble National Company Law Tribunal, Kolkata Bench has appointed Ms. Neha Somani, Practicing 
Company Secretary [(Mobile No.: 9051441471); (Email: neha_somani07@yahoo.in)] as scrutinizer for the said 
meeting including any adjournment thereof. 

The Scheme, if approved at the meeting, will be subject to the subsequent approval of the Hon’ble National 
Company Law Tribunal, Kolkata Bench. 
 
Explanatory Statement under Section 102 of the Companies Act, 2013 along with copy of the Scheme of 
Arrangement and other enclosures including Proxy Form are enclosed herewith. 
 
Dated this 3rd day of June, 2026 
Place: Mumbai 
                
 

                                                                                                                                                          Sd/- 
 

Ms. Madhu Sinha, Ex Technical 
Member, NCLT 

   Chairperson appointed for the Meeting 
 

Notes: 

1. A Secured Creditor of BTL EPC LIMITED – DEMERGED COMPANY / APPLICANT COMPANY NO.1 being 
Bankers will be represented at the meeting by an officer duly authorised by the Bank only. 

2. An Unsecured Creditor entitled to attend and vote at the meeting and is entitled to appoint a proxy and 
such proxy need not be an unsecured creditor of BTL EPC LIMITED – DEMERGED COMPANY / 
APPLICANT COMPANY NO.1 or any of the Applicant Companies. 

3. All alterations made in the Form of the Proxy should be initialled. 
4. A person can act as proxy on behalf of unsecured creditors not exceeding fifty and holding in the 

aggregate not more than ten percent of the total unsecured debt of the company carrying voting rights. 
Provided that an unsecured creditor holding more than ten percent of the total unsecured debt of the 
Company carrying voting rights may appoint a single person as proxy and such person shall not act as 
proxy for any other unsecured creditor. 

5. Notice convening the meeting is being sent to all those who are secured creditors of BTL EPC LIMITED 
– DEMERGED COMPANY / APPLICANT COMPANY NO.1 as on 30th April, 2026. 

6. Notice convening the meeting is being sent to all those who are unsecured creditors of BTL EPC LIMITED 
– DEMERGED COMPANY / APPLICANT COMPANY NO.1 as on 30th April, 2026. 

7. A Secured Creditor of BTL EPC LIMITED – DEMERGED COMPANY / APPLICANT COMPANY NO.1 can 
attend and vote by its Authorised Representatives only.  

8. An Unsecured Creditor of BTL EPC LIMITED – DEMERGED COMPANY / APPLICANT COMPANY NO.1 can 
attend and vote either in person or by proxy and in the case of a body corporate, by a representative 
authorized under Section 113 of the Companies Act, 2013 by the Board of that Company to attend such 
meeting of the Unsecured Creditors.  
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9. The Form of Proxy can be obtained free of charge from the Applicant Company No.1 at its registered 
office at 2, Jessore Road, Kolkata - 700028 in the State of West Bengal. 

10. Quorum and Attendance: 
As per Paragraph 10(l) of the order  
Secured Creditors  
The quorum for the said meeting(s) shall be as laid down in Section 103 of the Companies Act, 2013. 
i. In the event no quorum is present at the said meeting(s) within 30 minutes from commencement 

of meeting then in such event the secured creditors physically present at the venue of such 
meeting shall constitute the quorum. 

ii. The attendance of such persons shall be recorded in the minutes of the meetings. 
iii. In the event no secured creditor is present to constitute quorum, the Chairperson, in 

consultation with scrutinizer and the Company concerned, may adjourn such meeting to any 
date / time and take a decision on the quorum for the adjourned. 

Unsecured Creditors  
The quorum for the said meeting(s) shall be as laid down in Section 103 of the Companies Act, 2013. 
i. In the event no quorum is present at the said meeting(s) within 30 minutes from commencement 

of meeting then in such event the unsecured creditors physically present at the venue of such 
meeting shall constitute the quorum. 

ii. The attendance of such persons shall be recorded in the minutes of the meetings. 
iii. In the event no unsecured creditor is present to constitute quorum, the Chairperson, in 

consultation with scrutinizer and the Company concerned, may adjourn such meeting to any 
date / time and take a decision on the quorum for the adjourned. 

11. The documents referred to in the accompanying Explanatory Statement shall be opened for inspection 
by the Secured Creditors and Unsecured Creditors at the registered office of the Applicant Company 
No.1 at 2, Jessore Road, Kolkata - 700028 in the State of West Bengal between 11:00 A.M. and 01:00 
P.M on all days (except Saturdays, Sundays and public holidays) up to the date of the meeting. 

12. The Proxies should carry their identity proof i.e. a Pan Card/Aadhaar Card/Passport/Driving 
License/Voter ID Card in Original and also self-attested Xerox Copy of the same. 

13. The secured creditors as well as unsecured creditors of the Applicant Company No.1 may contact Mr. 
Utkarsh Tiwari, Email: cs.btlepc@shrachi.com and Contact No.:8910928064 in case they want any 
information related to the Scheme. 

14. The cut-off date for determining the eligibility to vote and value of votes of the secured creditors of 
Applicant Company No.1 shall be as on 30th April, 2026. 

15. The cut-off date for determining the eligibility to vote and value of votes of the unsecured creditors of 
Applicant Company No.1 shall be as on 30th April, 2026. 

16. BTL EPC LIMITED – DEMERGED COMPANY / APPLICANT COMPANY NO.1 has made arrangements for 
Voting facility by physical ballot at the venue by all secured creditors and unsecured creditors of the 
Applicant Company No.1 attending the meeting for recording their approval to the proposed Scheme.  

17. The Chairperson appointed by the Tribunal shall, at the end of discussion on the resolution on which 
voting is to be held, allow voting by “Ballot Paper” by the secured creditors and unsecured creditors 
who are present at the meeting. 
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL 
KOLKATA BENCH 

C.A.(CAA) NO.55/KB/2026 
 

In the matter of: 
The Companies Act, 2013; 

AND 
In the matter of: 

An application under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013; 
AND 

In the matter of: 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

AND 
In the matter of: 

M/S. BTL EPC LIMITED, a company incorporated under the provisions of the Companies Act, 1956 (CIN: 
U29100WB1992PLC054541) and having its Registered Office at 2, Jessore Road, Kolkata - 700028, in the State 
of West Bengal. 

***** Demerged Company / Applicant Company No.1  
AND 

In the matter of: 
M/S. SHRACHI AGRIMECH LIMITED, a company incorporated under the provisions of the Companies Act, 2013 
(CIN: U29100WB2020PLC239262) and having its Registered Office at 686, Anandapur, Kolkata - 700107 in the 
State of West Bengal.  

***** Resulting Company / Applicant Company No.2 
AND 

In the matter of: 
1. BTL EPC LIMITED 
2. SHRACHI AGRIMECH LIMITED 

 
   

….     ….    ….   APPLICANTS 
 

EXPLANATORY STATEMENT UNDER SECTION 230(3) READ WITH SECTION 102 OF THE COMPANIES ACT, 2013 
AND READ WITH RULE 6(3) OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) 
RULES, 2016 TO THE SCHEME OF ARRANGEMENT BETWEEN BTL EPC LIMITED (DEMERGED COMPANY / 
APPLICANT COMPANY NO.1) AND SHRACHI AGRIMECH LIMITED (RESULTING COMPANY / APPLICANT 
COMPANY NO.2) FROM THE APPOINTED DATE BEING 1ST APRIL, 2025. 

 
1. The Scheme of Arrangement has been proposed between BTL EPC LIMITED (DEMERGED COMPANY / 

APPLICANT COMPANY NO.1) and SHRACHI AGRIMECH LIMITED (RESULTING COMPANY / APPLICANT 
COMPANY NO.2) with effect from the Appointed Date being 1st April, 2025. The Board of Directors of 
the Demerged Company and the Resulting Company, at their respective meetings, have considered and 
proposed the Scheme of Arrangement wherein and whereby ‘Agro-Machinery Division’ of BTL EPC 
Limited (Demerged Company) will be demerged and transferred to and vested into Shrachi Agrimech 
Limited (Resulting Company), with Appointed Date, 1st April, 2025, in order to benefit the stakeholders 
of both the companies involved. Accordingly, the Board of Directors of the Demerged Company and the 
Resulting Company have approved this Scheme of Arrangement pursuant to the provisions of Section 
230 to Section 232 of the Companies Act, 2013 and rules made there under. 
 

2. The Hon’ble National Company Law Tribunal (“NCLT”), Bench at Kolkata, vide its order dated 14th May, 
2026 passed in Company Application C.A.(CAA) No.55/KB/2026, has dispensed with the meeting of 
Equity Shareholders of the Demerged Company and the Resulting Company to consider and approve 
the Scheme of Arrangement with or without modification(s) in view of 100% consent by way of affidavit 
by Equity Shareholders of the Demerged Company and the Resulting Company, all of which are annexed 
to the Company Application. 
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3. The Hon’ble National Company Law Tribunal (“NCLT”), Bench at Kolkata, vide its order dated 14th May, 
2026 passed in Company Application C.A.(CAA) No.55/KB/2026, has directed to convene and hold 
separate meeting of secured creditors of the Demerged Company to consider and approve the Scheme 
of Arrangement with or without modification(s). 
 

4. The Hon’ble National Company Law Tribunal (“NCLT”), Bench at Kolkata, vide its order dated 14th May, 
2026 passed in Company Application C.A.(CAA) No.55/KB/2026, has directed to convene and hold 
separate meeting of unsecured creditors of the Demerged Company to consider and approve the 
Scheme of Arrangement with or without modification(s). 
 

5. The Hon’ble National Company Law Tribunal (“NCLT”), Bench at Kolkata, vide its order dated 14th May, 
2026 passed in Company Application C.A.(CAA) No.55/KB/2026, has recorded that there is no 
requirement to  convene and hold meeting of secured creditors of the Resulting Company to consider 
and approve the Scheme of Arrangement in view of NIL secured creditors certified by the auditors of 
the Company, all of which are annexed to the Company Application. 
 

6. The Hon’ble National Company Law Tribunal (“NCLT”), Bench at Kolkata, vide its order dated 14th May, 
2026 passed in Company Application C.A.(CAA) No.55/KB/2026, has dispensed with the meeting of 
unsecured creditors of the Resulting Company to consider and approve the Scheme of Arrangement 
with or without modification(s) in view of consent by unsecured creditors more than 90% in value of 
unsecured debt of the Resulting Company by way of affidavit, all of which are annexed to the Company 
Application. 
 

7. Notice of the said meeting together with the copy of the Scheme of Arrangement is sent herewith to all 
the secured creditors and unsecured creditors of the Applicant Company No.1. This statement 
explaining the terms of the Scheme of Arrangement is being furnished as required u/s 230(3) of the 
Companies Act, 2013. 
 

8. The draft Scheme of Arrangement was placed before the Board of Directors of the Applicant Companies 
at their respective meetings held on 3rd November, 2025.  
 

9. The voting on the Resolution proposed in the Notice by the secured creditors and unsecured creditors 
of the Applicant Company No.1 will be through Ballot Papers at the venue of the meeting. The Applicant 
Company No.1 has made all arrangements for voting by the secured creditors and unsecured creditors 
on the resolution for the abovementioned applicant company.  
 

10. In terms of the said order passed by Hon’ble NCLT, the quorum for the said meeting has been fixed in 
the manner as specified in Section 103 of the Companies Act, 2013. 
As per Paragraph 10(l) of the order  
Secured Creditors  
The quorum for the said meeting(s) shall be as laid down in Section 103 of the Companies Act, 2013. 
i. In the event no quorum is present at the said meeting(s) within 30 minutes from commencement 

of meeting then in such event the secured creditors physically present at the venue of such 
meeting shall constitute the quorum. 

ii. The attendance of such persons shall be recorded in the minutes of the meetings. 
iii. In the event no secured creditor is present to constitute quorum, the Chairperson, in 

consultation with scrutinizer and the Company concerned, may adjourn such meeting to any 
date / time and take a decision on the quorum for the adjourned. 

Unsecured Creditors  
The quorum for the said meeting(s) shall be as laid down in Section 103 of the Companies Act, 2013. 
i. In the event no quorum is present at the said meeting(s) within 30 minutes from commencement 

of meeting then in such event the unsecured creditors physically present at the venue of such 
meeting shall constitute the quorum. 

ii. The attendance of such persons shall be recorded in the minutes of the meetings. 
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iii. In the event no unsecured creditor is present to constitute quorum, the Chairperson, in 
consultation with scrutinizer and the Company concerned, may adjourn such meeting to any 
date / time and take a decision on the quorum for the adjourned. 
 

11. In terms of the said Order, the Hon’ble NCLT has appointed Ms. Madhu Sinha, Ex Technical Member, 
NCLT [(Mobile No.: 9654857692); (Email: madhusinha29@yahoo.com)] as Chairperson for the said 
meeting including any adjournment thereof. 
 

12. In terms of the said Order, the Hon’ble NCLT has appointed Ms. Neha Somani, Practicing Company 
Secretary [(Mobile No.: 9051441471); (Email: neha_somani07@yahoo.in)] as scrutinizer for the said 
meeting including any adjournment thereof. 
 

13. This statement is being furnished as required under Sections 230(3), 232(1) and (2) and 102 of the 
Companies Act, 2013 (the “Act”) read with Rule 6 of the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016 (the “Rules”). 
 

14. THE FOLLOWING ARE THE DETAILS OF THE APPLICANT COMPANIES AS REQUIRED UNDER RULE 6(3) 
OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016: 

 
1. Details of the order of the Tribunal directing the calling, convening and conducting of the meeting: - 

Order passed by the Hon’ble National Company Law Tribunal, Kolkata Bench on 14th May, 2026 in 
Company Application No C.A.(CAA) No.55/KB/2026. Details of date, time and venue of the meeting are 
as follows: 

DATE OF MEETING: MONDAY, 6th July 2026 
VENUE:  Merchant Chamber of Commerce & Industry  

15-B, Hemanta Basu Sarani, Kolkata – 700001 
CLASS TIME 
SECURED CREDITORS 
BTL EPC LIMITED - DEMERGED COMPANY / APPLICANT COMPANY NO.1 10:30 A.M. 
  
UNSECURED CREDITORS  
BTL EPC LIMITED - DEMERGED COMPANY / APPLICANT COMPANY NO.1 12:10 P.M. 

 
2. Details of the Companies: 
A. DEMERGED COMPANY / APPLICANT COMPANY NO.1 

1. CIN U29100WB1992PLC054541 
2. Permanent Account Number AADCS7466G 
3. Name of the Company  BTL EPC Limited 
4. Date of Incorporation 26th day of February, 1992  
5. Type of Company Public Limited Company 
6. Registered Office of the Company and 

Email ID 
2, Jessore Road, Kolkata – 700028, West 
Bengal, India  
Email: cs.btlepc@shrachi.com   

7. Main Objects of the Company as per the Memorandum of Association: 
1. To act as exporters of all types of leather items, readymade garments, 

synthetic fibre, handicraft goods and handloom and raw silk fabrics, jewellery of 
all types, precious stones, diamonds, pearls, chronometers, gold and silver 
plates, cutlery, medals, shields, curious, articles of virtue art and antiques, 
dressing bags, hand bags, bronzes, all types of Engineering Goods, Jute Items, 
embroidered works, cosmetics, all types of fruits, all types of consumables, and 
capital goods and to give active advise and consultancy in all types of export 
business and to manufacturing all types of plant and machinery required to 
achieve this object. 

1A.  To carry on the manufacturing and business of BIO TOILET. 
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1B.  To carry on business as Engineering and Procurement contractors, general 
engineers, mechanical engineers, process engineers, civil engineers, general 
mechanical and civil contractors and enter into contracts and joint ventures in 
relation to and to erect, construct, supervise, maintain, alter, repair, pull down 
and restore, either alone or jointly with other companies or persons, works of 
all description, including plants of all description, factories, power plants, water 
works, water treatment plants and to undertake turnkey projects of every 
description and to undertake the supervision of any plant or factory and to 
invest in Companies carrying above business. 

2. To carry on the business of designings, drawing, manufacturing, engineering, 
consultancy, planning layout, fabrication; erection, commissioning of plant, 
machineries and equipments of all kinds ear may be required by industrial, 
commercial or any other user such as paper plant, fertilizers, acids, inorganic 
or organic chemical plant, pharmaceuticals, metallurgical, electro 
metallurgical, gaseous, effluent plant, pollution control equipment, food 
processing plants, steel plant, pumps, valves and various other equipments and 
to do deal in, buy, sell, export, import, leasing of above items, ferrous and non-
ferrous metals of all kinds, sale of agricultural machinery such as tractors, 
power trillers and allied equipments and spares. To carry on business of 
mechanical, electrical and consulting engineers, agricultural engineers, 
aeronautical engineers, ship repairing and ancillary activities, aviation 
engineers, construction engineers and engineers in all branches of work 
whatsoever known to engineering erectors, mechanics and manufacturers of 
implements and any other kind of machinery which is used for any purpose 
whatsoever and/or any part thereof or accessories thereto; founders; 
manufacturers of welding appliances and of all or any parts thereof or 
accessories thereto; boiler makers; mill wrights; wire drawers, tube makers, 
iron and steel converters; smiths, wheelwrights, wood workers, metallurgists, 
galvanizers, japanners, enamellers, electro-platers, silver platers, nickel 
platers, varnishers; vulcanizers, water supply and hydraulic engineers; marine 
engineers, motor engineers, painters and packing case makers; and to carry out 
above work on job basis and to carry out labour contract and manufacturers of 
all other instruments used in or in connection with any of the above business; 
and of motors, machinery and scientific appliances, apparatus and devices of 
every description whatsoever, rolling stock, timber goods, iron, steel and other 
metal implements, tools, utensils and conveniences of every kind. 

3. To undertake in India and abroad designing, manufacturing, supply and 
erection of all kinds of machinery and equipment on turn-key basis or 
otherwise and to carry out maintenance, servicing, repairing, work requited for 
above plant and equipments. To establish, construct, erect, install, fabricate, 
or furnish iron, steel, brass and other foundries, factories, workshops, mills and 
other industrial or commercial plants machineries and undertakings in the 
Union of India and/or in any foreign country or countries with a view to carry 
on all any of the business or transactions as embodied in the following 
paragraphs, either individually or in collaboration with or as authorized agents 
of any person or persons, company or companies whether of Indian or Foreign 
origin and nationality, or Government Authorities whether Central or State and 
whether direct or autonomous body or body corporate, carrying on or engaged 
in or about to carryon or engage in or being authorized to carryon or engage in 
any business or transaction capable of being conducted so as directly or 
indirectly to benefit the company, and/or enter into partnership or into any 
arrangement for sharing in profits or into any union of interest, joint adventure 
reciprocal concession or co-operative with any such person or persons, 
company or companies and Government Authorities as mentioned herein 
above. To carry on the trade or business of engineers, founders, miners, 
metallurgists, steel & makers, smelters, refiners, smiths machinists, workshop 
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owners, metal workers in all its branches & to buy, sell, import, export and 
otherwise deal in all types, varieties and descriptions of iron manufacturers, 
steel and steel manufacturers, lead and lead manufacturers, copper and copper 
manufacturers, brass and brass manufacturers; aluminium and aluminium 
manufacturers, zinc manufacturers and all types of ferrous and nonferrous and 
metals, minerals alloys, machine tools, hardware goods and articles of all 
varieties and descriptions and all metallic fittings, apparatus and installations 
required for any or every purpose. To carryon business as iron, steel and metal 
founders, smelters, refiners, metallurgists, forge and rolling mill-masters, 
stampers and machinists. To manufacture small tools, jigs, fixtures, cutters, 
gauges, scientific and industrial appliances, instruments and apparatuses, 
machine tools, engines and machines of every description, boilers, furnaces, 
ovens and stoves, cars, carriages, vehicles, boats, ships, vessels, aircraft and 
flying machines, gears and gearing, transmission, conveying hoisting and 
elevating machinery and appliances, containers, boxes, utensils, hardwares, 
fittings, furnishing and accessories of all descriptions, electrical goods, 
appliances, Instruments and machines, signalling and communication 
appliances, Instruments and apparatuses, Industrial and commercial machinery 
and appliances of all descriptions and parts thereof and to undertake repairs to 
such machines, appliances, apparatuses and parts. To fabricate, construct, 
install, erect and furnish buildings, factories, industrial plants, bridges, cranes, 
conveyers, elevators, hoists, power houses, pumping plants, reservoirs; storage 
tanks and other structures or parts thereof and to undertake repairs to or 
dismantling of such structures and installations. 

8. Details of change of name, registered office and objects of the Company during the last 
five years: 
The Company has not changed its name during the last 5 years.  
The Company has not changed the address of its Registered Office during the last 5 
years.  
There has been no change in the object clause of the Company during the last 5 years.  

9. Name of stock exchange(s) where 
securities of the company are listed, if 
applicable 

The shares of the Company are not listed in 
any stock exchange.  

10. 
 

Details of the capital structure of the Company (upon issue of 1,67,94,070 bonus shares 
as equity shares in the ratio of 2:1 and conversion of 42,00,000 0.5% Compulsorily 
Convertible Preference Shares into 39,252 equity shares approved in the Board Meeting 
dated 28.06.2025): 
AUTHORISED SHARE CAPITAL AMOUNT (IN RS.) 
10,04,50,000 Equity Shares of Rs. 10/- each  1,00,45,00,000.00 
50,00,000 Preference Shares of Rs. 10/- each  5,00,00,000.00 

TOTAL 1,05,45,00,000.00 
ISSUED SHARE CAPITAL   
2,52,30,357 Equity Shares of Rs. 10/- each 25,23,03,570.00 

TOTAL 25,23,03,570.00 
SUBSCRIBED & PAID-UP SHARE CAPITAL   
2,52,30,357 Equity Shares of Rs. 10/- each 25,23,03,570.00 

TOTAL 25,23,03,570.00 
11. Name of the promoters and directors along with their address: 
A. PROMOTERS  

NAME  ADDRESS 

1. 
Ravi Todi 2/2B, Sarat Bose Road, Kolkata – 700020, West 

Bengal, India 

2. 
Ruchi Todi 2/2B, Sarat Bose Road, Kolkata – 700020, West 

Bengal, India 

9
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1. To carry on business as manufacturers, producers, processors, makers, importers, 
exporters, traders, buyers, sellers, wholesalers, packers, movers, stockiest, agents, 
sub-agents, merchants, distributors, consignors, jobbers, brokers, concessionaires, 
assembler or otherwise deal in all plants and machinery, equipments, implements, 
accessories, tools, materials, substances,  goods or things of any description 
including tractors, power tillers, power weeder, power reaper, sprayers, dusters, 
mist blowers, gadgets and all types of equipment required for forestry, agriculture 
and horticulture and other like businesses. 

2. To carry on the business of agricultural engineers in all branches of work related to 
agriculture, forestry and horticulture and to carry out the aforesaid work on job 
work basis or as labour contractor. 

3. To carry on the business of water works, water treatment plants, in health and 
sanitation realm and provide turnkey hygiene solutions and training through its 
aerobic bio toilet range. 

4. To promote, establish, administer, own and run industries and facilities for the 
manufacture of agricultural implements, agricultural machinery and other 
materials and equipment which will help in the growth and modernization of 
agriculture, and utilize new age technologies such as Artificial Intelligence, Machine 
learning, Internet of Things (IOT), Big data, Smart Farming and provide various Farm 
management services such as cloud computing through software-as-a-service 
(SAAS) etc and other similar activities in various Agricultural activities and other 
agricultural processes. 

5. To provide pre-harvest and post-harvest infrastructure facilities using latest 
agricultural technologies for the purpose of preservation, conservation, quality 
control/enhancement, processing, packaging, storage, distribution, marketing, and 
other services like Certification, Traceability, grading etc. to meet the food and 
nutritional value of the various agricultural products etc. 

6. To enter into Public Private Partnership (PPP) to develop, build or carry out Farm 
Machinery Training and testing institutes, to catalyze the development of domestic 
industry to cater to various agricultural and other activities etc. 

7. To organize, conduct or manage workshops to educate and train people and to 
undertake repairs and servicing of agricultural machinery or other machinery 
equipment, implements and tools and render other kinds of service for 
consideration or otherwise. 

8. Details of change of name, registered office and objects of the Company during the last 
five years: 
The Company, upon conversion from Private Limited Company to Public Limited 
Company, has changed its name from “Shrachi Agrimech Private Limited” to “Shrachi 
Agrimech Limited” with effect from 14th day of September, 2021.  
The Company has not changed the address of its Registered Office during the last 5 
years.  
There has been no change in the object clause of the Company during the last 5 years.  

9. Name of stock exchange(s) where 
securities of the company are listed, if 
applicable 

The shares of the Company are not listed in 
any stock exchange.  

10. 
 

Details of the capital structure of the Company: 
AUTHORISED SHARE CAPITAL AMOUNT (IN RS.) 
1000 Equity Shares of Rs. 100/- each  1,00,000.00 

TOTAL 1,00,000.00 
ISSUED SHARE CAPITAL   
1000 Equity Shares of Rs. 100/- each  1,00,000.00 

TOTAL 1,00,000.00 
SUBSCRIBED & PAID-UP SHARE CAPITAL   
1000 Equity Shares of Rs. 100/- each  1,00,000.00 

TOTAL 1,00,000.00 
11. Name of the promoters and directors along with their address: 
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The management of the DEMERGED COMPANY is of the view that due to the Government of India’s 
thrust on power plant’s expansion and capacity augmentation, the BTL ENGINEERING DIVISION of the 
DEMERGED COMPANY has experienced strong growth and enhanced revenue visibility. This has caused 
the management of the demerged company to primarily focus their strategic attention to their BTL 
ENGINEERING DIVISION. 
With the intent to ensure adequate strategic importance and guidance is devoted to the DEMERGED 
UNDERTAKING, the demerger of the farming machineries and equipments business is proposed in the 
RESULTING COMPANY. The demerger would in turn consolidate the agro machinery business of the 
group under a single entity and management. 
Therefore, it is expected that such restructuring would make both the demerged company and resulting 
company would be better poised to unlock the full potential of their respective businesses. 
The reasons that have necessitated and/or justified the said Scheme of Arrangement are, inter alia, as 
follows: - 
 Segregation and unbundling of the DEMERGED UNDERTAKING of the DEMERGED COMPANY into the 

RESULTING COMPANY will enable enhanced focus on the DEMERGED COMPANY and the RESULTING 
COMPANY for exploring opportunities in their respective business domain; 

 Creation of a separate and distinct entity for the DEMERGED UNDERTAKING would lead to greater 
operational and administrative efficiency for the DEMERGED COMPANY and would also allow the 
RESULTING COMPANY to manage the DEMERGED UNDERTAKING more efficiently;  

 Enabling the business and activities to be pursued and carried on with greater focus and attention 
through two separate parallel companies with separate administrative set up of each of them in 
place; 

 Enable a dedicated management focus and to accelerate growth of the DEMERGED UNDERTAKING 
unlocking significant value for the shareholders of the DEMERGED COMPANY; and 

 Enhance shareholder value by creating leaner and focused organizations. 
 

4. Salient features / details / extract of the Scheme of Arrangement: 
The features / details / extract set out above being only the salient features / details / extract of the 
Scheme of Arrangement are: 
I. “APPOINTED DATE” or “TRANSFER DATE” shall mean 1st April, 2025 or such other date as may 

be approved by the National Company Law Tribunal or any other Appropriate Authority or the 
Board of Directors. 

II. “EFFECTIVE DATE” or “OPERATIVE DATE” means the last of the dates on which the certified or 
authenticated copy of the orders of the Hon’ble National Company Law Tribunal sanctioning the 
Scheme are filed with the Registrar of Companies by the Companies involved in the Scheme of 
Arrangement. Any references in this Scheme to the date of “coming into effect of this Scheme” 
or “effectiveness of this Scheme” or “Scheme taking effect” shall mean the Effective Date. 

III. “SCHEME” or “THE SCHEME” or “THIS SCHEME” means this Scheme of Arrangement drawn 
pursuant to Section 230-232 of the Companies Act, 2013, in its present form submitted to the 
Hon’ble National Company Law Tribunal Bench at Kolkata with or without any modification(s) 
made in terms contained in clause 3 of PART-V of this Scheme. 

IV. ISSUE OF SHARES BY THE RESULTING COMPANY – CLAUSE 17 OF PART III 
Upon the Scheme becoming operative and the transfer and vesting of DEMERGED UNDERTAKING 
of the Demerged Company, taking place pursuant to clause 1 to 14 hereof, in consideration of 
such transfer, the Resulting Company shall, without further application, issue and allot to all those 
who are shareholders of the Demerged Company as on the RECORD DATE to be fixed mutually:  
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 1 (One) Equity Share of Rs. 10/- each in the Resulting Company, credited as fully paid-up for 
every 10 (Ten) Equity Shares of Rs. 10/- each fully paid-up held by them in the Demerged 
Company. 

 
A. The Equity Shares held by the Demerged Company in the shareholding of the Resulting Company 

which forms part of the demerged undertaking and would be cancelled after the coming into 
effect of the Scheme. Such cancellation would be given effect simultaneously in allotment of 
shares to shareholders of the Demerged Company by the Resulting Company. 
 

B. All the Equity Shares to be issued and allotted to the Shareholders of the DEMERGED COMPANY, 
under Clause 17 above shall be subject to the provisions of the Memorandum and Articles of 
Association of the RESULTING COMPANY, shall rank pari-passu in all respects with the existing 
Equity Shares of the RESULTING COMPANY. 

 
C. FRACTIONAL ENTITLEMENTS 

The Resulting Company is not required to issue any fractional shares in accordance with the 
Exchange Ratio fixed for in the Scheme. In respect of fractional entitlement more than half, the 
same shall be rounded off to the next nearest integer and in case if the fraction is less than half, 
it shall be rounded down to the nearest lower integer. 
 

D. ISSUE OF SECURITIES IN DEMATERIALISED FORM 
a) The Equity Shares to be issued by the Resulting Company to the Shareholders of the Demerged 

Company as stated herein above shall be dematerialized form only. 
b) Upon allotment, the Resulting Company shall execute corporate action for crediting shares to the 

account of equity shareholders of the Demerged Company. 
c) The Shareholders of the Demerged Company shall provide the details of their Depository Account 

to the Resulting Company for allotment of shares pursuant to the Scheme.  
d) In the event any Equity Shareholder of the Demerged Company does not hold or have any 

Depository Account, in such event the Resulting Company shall credit their shares to a suspense 
account which will under the control of a Director of the Company duly authorized to operate 
and instruct till the Equity Shareholder provides details of their Depository Account.  
 

E. CANCELLATION OF SHARES  
a) Upon the Scheme becoming effective, the Equity Shares held by the Demerged Company in the 

Resulting Company shall stand cancelled and accordingly, the Paid-up Equity Share Capital of the 
Resulting Company shall stand reduced to that extent, without any consideration, pursuant to 
the provisions of Sections 230 to 232 of the Act as an integral part of the Scheme. 
 

b) It is clarified that the approval of the members of the Resulting Company to this Scheme shall be 
deemed to be their consent/approval for the reduction of the share capital of the Resulting 
Company under applicable provisions of the Act. 
 

c) Notwithstanding the reduction in the share capital of the Resulting Company, the Resulting 
Company shall not be required to add “And Reduced” as suffix to its name. 
 
 

F. DISSENTING SHAREHOLDER 
In the event any shareholder dissents with the Scheme of Arrangement then the Board of 
Directors of the Demerged Company shall authorize any one or more Director who shall buy out 
the entire shareholding of such dissenting shareholder of the Demerged Company as well as that 
of the Resulting Company.   
 

G. REMAINING UNDERTAKING WITH DEMERGED COMPANY 
(a) The Remaining Undertaking and all the assets, liabilities and obligations pertaining thereto shall 

continue to belong to and be vested in and be managed by the Demerged Company. 

14



 
(b) All legal, taxation or other proceedings whether civil or criminal (including before any statutory 

or quasi-judicial authority or tribunal) by or against the Demerged Company under any statute, 
whether pending on the Transfer Date or which may be instituted at any time thereafter, and in 
each case relating to the Remaining Undertaking (including those relating to any property, right, 
power, liability, obligation or duties of the Demerged Company in respect of the Remaining 
Undertaking) shall be continued and enforced by or against the Demerged Company after the 
Effective Date. The Resulting Company shall not be responsible or liable in relation to any such 
legal, taxation or other proceeding against the Demerged Company which relate to the Remaining 
Undertaking. 
 

(c) If proceedings are taken against the Resulting Company in respect of the matters referred to in 
sub-clause (a) above, it shall defend the same in accordance with the advice of the Demerged 
Company and at the cost of the Demerged Company, and the latter shall reimburse and indemnify 
the Resulting Company in respect thereof. 
 

(d) Any charges created by the Demerged Company in respect of borrowings made by it and 
persisting as on the appointed date in so far it relates to the division transferred shall also be 
transferred to the said Resulting Company and the Demerged Company shall discharge the said 
loan and file satisfaction for the said charges and the Resulting Company shall file fresh charge in 
respect thereof. 
 

H. DIVIDENDS 
Demerged Company and Resulting Company shall be entitled to declare and pay dividends to 
their respective shareholders in respect of the accounting period ending 31st March, 2025 
consistent with the past practice or in ordinary course of business, whether interim or final. 
 
It is clarified that the aforesaid provisions in respect of declaration of dividends are enabling 
provisions only and shall not be deemed to confer any right on any shareholder of Demerged 
Company and Resulting Company to demand or claim or be entitled to any dividends which, 
subject to the provisions of the Act, shall be at the discretion of the respective Boards of 
Demerged Company and Resulting Company, and subject to approval, if required, of their 
shareholders. 
 

V. ACCOUNTING TREATMENT FOR ARRANGEMENT - PART IV 
IN THE BOOKS OF DEMERGED COMPANY: 

(i) Upon coming into effect of the Scheme and with effect from the TRANSFER DATE, the accounts 
representing the assets and liabilities and those relate to AGRO-MACHINERY DIVISION of the 
Demerged Company shall stand closed on transfer to the Resulting Company. The Demerged 
Company shall record the exit of the same in its books. 
 

(ii) As an integral part of the Scheme, the difference between the Book Value of the assets and 
liabilities transferred to the Resulting Company by the Demerged Company shall be adjusted from 
the Capital Reserve Account. 
 
IN THE BOOKS OF RESULTING COMPANY: 
The Resulting Company shall account for the demerger of DEMERGED UNDERTAKING, using 
Pooling of Interest method in accordance with Appendix C ‘Business Combinations of entities 
under common control of Ind-AS 103-Business Combinations’. It shall inter alia include the 
following: 

(i) The Resulting Company shall record all the assets and liabilities of the DEMERGED UNDERTAKING 
transferred to it in pursuance of the Scheme at their respective carrying values appearing in the 
books of accounts of the Demerged Company as on the Appointed Date, which are set forth in 
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the closing balance sheet of the Demerged Company as of the close of business hours on the date 
immediately preceding the Appointed Date. 
 

(ii) The Resulting Company shall credit its share capital account, with the aggregate face value of the 
new Equity Shares issued to the shareholders of the Demerged Company pursuant to demerger 
of DEMERGED UNDERTAKING. 
 

(iii) To the extent there are inter-company balances and transactions between the Resulting 
Company and the DEMERGED UNDERTAKING, if any, the rights and obligations in respect thereof 
will stand cancelled. 
 

(iv) The difference between the book value of assets and book value of liabilities so recorded in the 
books of Resulting Company in accordance with clause (i), as reduced by the amount credited as 
share capital in accordance with clause (ii), shall be debited or credited to the Capital Reserve, as 
the case may be, in the books of the Resulting Company. 
 

(v) In case of any differences in accounting policy followed by the Demerged Company in respect of 
DEMERGED UNDERTAKING vis-à-vis the accounting policy followed by the Resulting Company, 
the impact of the same till the Appointed Date will be quantified and adjusted in Reserves of the 
Resulting Company, to ensure that upon coming into effect of this Scheme, the financial 
statements of the Resulting Company reflect the financial position on the basis of a consistent 
accounting policy. 
 

VI. MODIFICATION OF SCHEME – PART V PARAGRAPH 3  
a. Subject to approval of the Hon'ble National Company Law Tribunal, the Demerged Company and 

the Resulting Company, by their respective Board of Directors, may assent to, and/or make, from 
time to time, any modification(s) or addition(s) to this Scheme which the Hon'ble National 
Company Law Tribunal, or any authorities under law may deem fit to direct or may impose or 
which otherwise be considered necessary, desirable or appropriate by them. The Demerged 
Company and the Resulting Company, by their respective Board of Directors, or such other 
person or persons as the respective Board of Directors may authorize including any committee 
or sub-committee thereof, are authorized to do and execute all acts, deeds, matters and things 
necessary for bringing this Scheme into effect, or review the position relating to the satisfaction 
of the conditions of the Scheme and, if necessary, waive any of such conditions (to the extent 
permissible in law) for bringing the Scheme into effect and/or give such consents as may be 
required in terms of the Scheme. In the event that any conditions are imposed by the Hon'ble 
National Company Law Tribunal, or any Governmental Authorities, which the Board of Directors 
of the Demerged Company and the Resulting Company find unacceptable for any reason, then 
the Demerged Company and the Resulting Company shall be at liberty to withdraw the Scheme. 
 

b. In case, post approval of the Scheme by the NCLT, there is any confusion in interpreting any clause 
of the Scheme, or otherwise, the Board of Directors of the Demerged Company and the Resulting 
Company will have complete power to take the most sensible interpretation so as to render the 
Scheme operational. 
 

c. For the purpose of giving effect to the Scheme or to any modification(s) thereof or addition(s) 
thereto, the Board of Directors of the Demerged Company and the Resulting Company may give 
and are authorized to determine and give all such directions as are necessary for settling or 
removing any question of doubt or difficulty that may arise under the Scheme or in regard to the 
meaning or interpretation of any provision of the Scheme or implementation thereof or in any 
matter whatsoever connected therewith (including any question or difficulty arising in connection 
with any deceased or insolvent shareholders or depositors, if any, of the Demerged Company) or 
to review the position relating to the satisfaction of various conditions of the Scheme and if 
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necessary, to waive any such conditions (to the extent permissible in law) and such determination 
or directions or waiver, as the case may be, shall be binding on all parties, in the same manner as 
if the same were specifically incorporated in the Scheme.  

 
VII. SCHEME CONDITIONAL UPON SANCTIONS, ETC. – PART V PARAGRAPH 6  

This Scheme is conditional upon and subject to: 
a) The Scheme being agreed to the necessary approvals of the requisite majority of the respective 

classes of members and creditors of the Demerged Company and the Resulting Company as 
required under the Act and/or the requisite orders of the National Company Law Tribunal being 
obtained; and 
 

b) The sanction of the Tribunal being obtained under Sections 230 to 232 of the Act and other 
applicable provisions, if any, of the Act in favour of the Demerged Company and the Resulting 
Company and certified true copies of the Order sanctioning Scheme passed by the Tribunal under 
Section 232 being filed with the Registrar of Companies, West Bengal and all other sanctions and 
approvals as may be required by law in respect of the Scheme being obtained. 
 
Accordingly, the Scheme although effective from the Appointed Date shall become operative 
from the Effective Date, being the last of the dates on which the conditions referred to above 
have been fulfilled. 
 

VIII. EFFECT OF NON-RECEIPT OF APPROVALS / SANCTIONS – PART V PARAGRAPH 8  
In the event of any of the said sanctions/approvals not being obtained and/or the Scheme not 
being sanctioned by the Hon’ble National Company Law Tribunal and/or the order or orders not 
being passed as aforesaid, the Demerged Company and the Resulting Company shall be at liberty 
to withdraw from the Scheme of Arrangement. 

 
The features / details / extract set out above being only the salient features / details / extract of the 
Scheme of Arrangement as are statutorily required to be included in this Explanatory Statement, the 
members and creditors are requested to read the entire text of the Scheme of Arrangement (annexed 
herewith) to get fully acquainted with the provisions thereof and the rationale and objectives of the 
proposed  Scheme of Arrangement. 

 
5. Applicability of Valuation Report 

The Applicant Companies have obtained a valuation report from MR. MUKESH BANKA, IBBI Registered 
Valuer; recommending the shares to be allotted pursuant to the Scheme of Arrangement by the 
Resulting Company to the Shareholders of the Demerged Company. The said report has been adopted 
by the Board of Directors of the Applicant Companies. 

 
6. Effect of the Scheme of Arrangement  
A. Directors, Key Managerial Personnel and their Relatives 

The Directors of the Demerged Company and the Resulting Company and Key Managerial Personnel 
(“KMP”) of the Demerged Company and the Resulting Company and their respective relatives have no 
material interest, concern or any other interest in the Scheme of Arrangement to the extent of their 
shareholding in the Applicant Companies, if any, or to the extent the said Directors and KMP are the 
partners, directors, members of the company, firms, association of persons, bodies corporate and/or 
beneficiary of trust that hold shares in Applicant Companies. 

 
B. Details of the Directors and KMP of the Demerged Company and Resulting Company and their 

respective equity shareholding as on 30.04.2026 in the Demerged Company and the Resulting Company 
are as follows: 
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Name of the Directors 
and KMP 

Shareholding in 
Applicant Company No 

1 

Shareholding in Applicant 
Company No 2 

Ravi Todi   1,47,68,829 NIL 
Rhea Todi   3,00,000 NIL 
Avik Mukherjee   NIL NIL 
Sunil Kumar Mittra  NIL NIL 
Sandipan Chakravortty  NIL NIL 
Dhwani Fatehpuria  NIL NIL 
Sourab Kumar Jha NIL NIL 
Utkarsh Tiwari NIL NIL 
Ketan Shanghavi 30 NIL 

     
 

C. Promoter and Non-Promoter Members 
A separate report adopted by the Directors of the Company is annexed. 
 

D. Creditors  
A separate report adopted by the Directors of the Company is annexed. 
 

E. Employees 
A separate report adopted by the Directors of the Company is annexed. 
 

F. Depositors, Debenture Holders, Deposit Trustee or Debenture Trustee 
A separate report adopted by the Directors of the Company is annexed. 

 
7. As confirmed by the management, No investigation proceedings have been instituted or are pending in 

relation to the Demerged Company and the Resulting Company under the Companies Act, 2013 or 
Companies Act, 1956. 
 

8. Details of approvals, sanctions or no-objection(s) from regulatory or any other governmental authorities 
required, received or pending: 
The Applicant Companies may be required to seek further approvals/sanctions/no-objections from 
certain regulatory and governmental authorities for the Scheme of Arrangement such as the concerned 
Registrar of Companies, Regional Director, Reserve Bank of India and will obtain the same at the relevant 
time. 
 

9. No winding up proceedings have been filed against any of the Demerged Company and the Resulting 
Company. 
 

10. The Company will serve a copy of the petition containing the Scheme to the Regional Director, Eastern 
Region, Ministry of Corporate Affairs; Registrar of Companies, West Bengal and also to Income Tax 
authorities having jurisdiction over the company. 
 

11. The facts and information provided in the above statement are as per the books and records of the 
respective company and/or as provided by the management and have been accordingly relied upon.  
 

12. The following documents will be open for inspection by the Members of the Applicant Company No 1 
at their registered office at 2, Jessore Road, Kolkata – 700028, West Bengal, India on all working days 
except Saturdays and Sundays between 11:00 a.m. and 01:00 p.m. up to the date of the ensuing Meeting 
and at the Meeting during the Meeting hours. 
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a. Scheme of Arrangement; 
b. Copy of Company Application being C.A.(CAA) No.55/KB/2026 filed before the National Company 

Law Tribunal, Kolkata Bench; 
c. Copy of Valuation Report; 
d. Copy of the Order dated 14th May, 2026 passed in Company Application No. C.A.(CAA) 

No.55/KB/2026 by the Hon’ble National Company Law Tribunal, Kolkata Bench; 
e. Copy of Auditors’ Certificate of the Applicant Companies to the effect that the accounting 

treatment in the Scheme of Arrangement is in conformity with the Accounting Standards 
prescribed under Section 133 of the Companies Act, 2013; 

f. Copies of the Memorandum of Association and Articles of Association of the Applicant 
Companies; 

g. Copy of last Audited Balance Sheet of the Applicant Companies for the year ended 31.03.2025; 
h. Copy of Provisional Balance Sheet of the Applicant Companies for the year ended 31.03.2026; 
i. Copies of the resolutions passed by the Board of Directors of the Applicant Companies approving 

the Scheme of Arrangement; 
 

A copy of the Notice containing the Explanatory Statement and Scheme of Arrangement and Proxy Form may 
also be obtained from the Registered Office of the Applicant Company No. 1 at their registered office at 2, 
Jessore Road, Kolkata – 700028, West Bengal, India.  

 
 

Dated this 3rd day of June, 2026 
Place: Mumbai                  

                                                                                                                                                          Sd/- 
 

Ms. Madhu Sinha, Ex Technical 
Member, NCLT 

   Chairperson appointed for the Meeting 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 

DIVISION BENCH, KOLKATA, COURT NO I 

 

Company Application C.A.(CAA) No 55/(KB)2026 

Application under section 230 read with section 232 of the 

Companies Act, 2013, read with the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016, and other 

applicable provisions of law.  

In the matter of:  

Scheme of Arrangement (First Motion):  

AND 

In the Matter of: 

BTL EPC LIMITED, a company incorporated under the provisions of the 

Companies Act, 1956 on 26th February, 1992 (CIN: 

U29100WB1992PLC054541) and having its registered office at 2, Jessore 

Road, Kolkata – 700028 in the State of West Bengal within the aforesaid 

jurisdiction 

***** Demerged Company/Applicant Company No. 1  

AND 

In the Matter of: 

SHRACHI AGRIMECH LIMITED, a company incorporated under the 

provisions of the Companies Act, 2013 on 27th August, 2020 (CIN: 

U29100WB2020PLC239262) and having its Registered Office at 686, 

Anandapur, Kolkata - 700107, in the State of West Bengal within the 

aforesaid jurisdiction 

***** Resulting Company/Applicant Company No. 2 

AND 

In the Matter of: 

1. BTL EPC LIMITED; 

2. SHRACHI AGRIMECH LIMITED 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 

 DIVISION BENCH, KOLKATA, COURT NO I  

 

Company Application C.A.(CAA) No 55/(KB)2026 

 

Page 2 of 10 
 

…APPLICANTS 

 

Coram: 

Smt. Bidisha Banerjee  : Member (Judicial) 

Cmde Siddharth Mishra: Member (Technical)  

Date of Pronouncement: 14.05.2026 

Appearance (via Hybrid Mode) 

Manju Bhuteria, Senior Advocate 
Aisha Amin, Adv. 

 

ORDER 

Per: Bidisha Banerjee, Member (Judicial)  

1. It is submitted by Ld. counsel appearing for the Applicant(s) that the 

present Company Application has been filed under Filing No: 

1908134010802026 on 30.03.2026. 

2. It is submitted by Ld. counsel appearing for the Applicant(s) that the 

instant application has been filed in the first stage of the proceedings 

under Section 230(1) read with Section 232(1) of the Companies Act, 

2013 (“Act”) for orders and directions with regard to meetings of 

shareholders and creditors in connection with the Scheme of 

Arrangement which provides  

a) for Arrangement of   

BTL EPC LIMITED Demerged Company / Applicant 

No. 1 

 

With SHRACHI AGRIMECH LIMITED - Resulting Company / Applicant 

No. 2 in the Scheme from the Appointed Date 01st April, 2025 
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A copy of the said Scheme of Arrangement (“Scheme”) is annexed to the 

Company Application marked – Annexure – G in VOL 3 at Page Nos. 277 to 

303. 

3. It is submitted by Ld. counsel appearing for the Applicant(s) that the 

Appointed Date as per the Scheme means 01st April, 2025. 

4. It is submitted by Ld. Counsel appearing for the Applicants (s) that none 

of the Applicant Companies involved in the Scheme are Non-Banking 

Finance Company. 

5. It is submitted by Ld. counsel appearing for the Applicant(s) that the 

Board of Directors of the Applicant Companies have at their respective 

meeting held on 03rd November, 2025 have passed resolution adopting 

the proposed Scheme of Arrangement. A copy of the Resolution passed 

by the Board of Directors of the Applicant Companies are all collectively 

annexed to the Company Application marked – Annexure – H in VOL 4 

at Page Nos. 304 to Page No 311. 

6. It is submitted by Ld. counsel appearing for the Applicant(s) that the 

Valuation Report dated 03rd November, 2025 recommending the Swap 

Ratio has been prepared by MUKESH BANKA (IBBI REGN. NO.: 

IBBI/RV/06/2020/12905), IBBI REGISTERED VALUER. A copy of the 

said Report is annexed to the Company Application marked – Annexure 

– I in VOL 4 at Page Nos. 312 to Page No 318.  

7. It is submitted by Ld. counsel appearing for the Applicant(s) that the 

statutory auditors of the Applicant Company No. 1 and Applicant 

Company No. 2 have, all by their certificate, dated 30th March, 2026 and 

29th January, 2026 respectively, confirmed that the Accounting 

Treatment proposed in the Scheme of Arrangement is in conformity with 

the Accounting Standards as prescribed under Section 133 of the 

Companies Act, 2013 and Rules made there under. A copy of the said 

Certificate issued by Statutory Auditor of the Applicant Companies are 

all collectively annexed to the Company Application marked – Annexure 

– N in VOL 4 at Page Nos. 391 to 395. 
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8. It is submitted by Ld. counsel appearing for the Applicant(s) that, the 

Applicant(s) have the following classes of shareholders and creditors: - 

PARTICULARS  AS ON 30TH NOVEMBER, 2025 

EQUITY 

SHARE 

HOLDERS 

SECURED 

CREDITO

RS 

UNSECUR

ED 

CREDITO

RS 

DEMERGED COMPANY / 

APPLICANT NO. 1 

7 34 1,504 

RESULTING COMPANY / 

APPLICANT NO. 2 

7 

(including 6 

nominee 

shareholders) 

NIL 5 

 

9. It is submitted by Ld. counsel appearing for the Applicant(s) that, the 

Auditors Certificate, the Affidavit of Consents, the calculation of 

percentage of consents are as below: 

 

 Nos  % of 
Conse

nt  

Annex
ure  

Auditors 
Certificat
e Page no  

Affidavit Of 
Consent 
Page no  

EQUITY SHAREHOLDERS  

DEMERGED 
COMPANY / 
APPLICANT 

NO. 1 

7 100 J VOL 4 
PAGE NO 
319 TO 

321 

VOL 4 
PAGE NO 

323 TO 343 

RESULTING 

COMPANY / 
APPLICANT 
NO. 2 

7 

(includin
g 6 

nominee 

sharehold
ers) 

100 K VOL 4 

PAGE NO 
344 

VOL 4 

PAGE NO 
345 TO 349 

 

SECURED CREDITORS 

DEMERGED 

COMPANY / 
APPLICANT 
NO. 1 

34 NIL L VOL 4 

PAGE NO  
350 TO 

352 

MEETING 

TO BE 
CONVENED 

RESULTING 
COMPANY / 

APPLICANT 

NIL N.A. M VOL 4 
PAGE NO  

379 

N.A.  
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NO. 2 

      

UNSECURED CREDITORS 

DEMERGED 
COMPANY / 

APPLICANT 
NO. 1 

1,504 N.A. L VOL 4 
PAGE NO  

353 TO 
378 

MEETING 
TO BE 

CONVENED 

RESULTING 
COMPANY / 
APPLICANT 

NO. 2 

5 90 M VOL 4 
PAGE NO  

379 

N.A. 

 

10. Upon perusing the records and documents in the instant proceedings 

and considering the submissions made on behalf of the Applicant(s), we 

allow the instant application and make the following orders: - 

a. Meetings dispensed: 

Equity Shareholders  

Meeting of Equity Shareholders of the Applicant Companies for 

considering the Scheme are dispensed with in view of shareholder 

representing 100% in value of shares of Applicant Companies 

having respectively given their consent to the Scheme by way of 

affidavits. 

Unsecured Creditors  

Meeting of Unsecured Creditors of Applicant No. 2 duly verified by 

auditor’s certificate for considering the Scheme are dispensed with, 

as 90% consent has been received from Unsecured Creditors by 

way of affidavits. 

b. No requirement of Meetings  

Secured Creditors  

No requirement of Meeting of Secured Creditors of Applicant No. 2 – 

NIL Secured Creditors duly verified by auditor’s certificate.  

c. Meetings to be held 

Meeting of Secured Creditors of Applicant No. 1 

Meeting of Unsecured Creditors of Applicant No. 1  
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d. Meetings date and time 

Meeting of Secured Creditors of Applicant No. 1 and Meeting of 

Unsecured Creditors of Applicant No. 1 will be held within 90 days 

from the date of pronouncement of order by this Bench.  

e. Venue of Meeting  

The Chairperson appointed by this Bench shall, in consultation 

with the Scrutinizer and the Applicant No. 1, decide the venue of 

the meeting to the mutual convenience of all. 

f. Mode of Meeting: 

Meeting of Secured Creditors of Applicant No. 1 and Meeting of 

Unsecured Creditors of Applicant No. 1 will be held in Physical 

mode only. 

g. Mode of Voting: 

Voting on the resolution by the Secured Creditors and Unsecured 

Creditors of Applicant No. 1 shall be through Ballot Paper at the 

venue of the meeting and the Applicant No. 1 shall make necessary 

arrangement for voting accordingly. 

h. Advertisement: 

At least 30 (thirty) clear days before the meeting(s) to be held, as 

aforesaid, an advertisement of the notice of meeting(s) be published 

once each in the FINANCIAL EXPRESS in English and Bengali 

translation thereof in AAJ KAL, both Kolkata Edition, as per Rule 

7 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016. 

i. Individual Notices: 

At least 30 (thirty) clear days before the date of the meeting(s) to be 

held, as aforesaid, notices convening the said meeting(s), along with 

all documents required to be sent with the same, including a copy 

of the said Scheme, statement prescribed under the provisions of 

the Act disclosing necessary details and the prescribed form of 

proxy, shall be sent to all Secured Creditors of Applicant No. 1 and 
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Unsecured Creditors of Applicant No. 1 as per Rule 6 of the 

Companies (Compromises, Arrangements and Amalgamations) 

Rules, 2016, by post or air mail or through local courier or 

email or through personal messenger at their respective or last 

known addresses. The said notices along with accompanying 

documents shall also be posted on the websites of the Applicant(s), 

if any. 

j. Chairperson: 

Ms. Madhu Sinha, Ex Technical Member, NCLT having (Mobile 

No 9654857692 is appointed as the Chairperson of the meeting(s) 

as directed herein above to be held, as aforesaid. The Chairperson 

shall be paid a consolidated sum of Rs. 2,00,000 (Rupees Two 

Lakhs Only) /- for conducting the aforesaid meeting as 

Chairperson including any adjournment thereof. 

k. Scrutinizer: 

Ms. Neha Somani, PCS, Practicing Company Secretary (Mobile No 

9051441471) is appointed as the Scrutinizer for the meeting as 

directed herein above to be held, as aforesaid. The Scrutinizer shall 

be paid a consolidated sum of Rs. 80,000 (Rupees Eighty 

Thousand Only) /- for conducting the aforesaid meeting as 

Scrutinizer including any adjournment thereof. 

 

l. Quorum and Attendance: 

The quorum for the meeting(s) as directed herein above shall be as 

laid down in Section 103 of the Companies Act, 2013. 

a) In the event no quorum is present at the said meeting(s) within 30 

minutes from commencement of meeting then in such event the 

Secured Creditors of Applicant No. 1 and Unsecured Creditors of 

Applicant No. 1 physically present at the respective meeting at the 

venue of such meeting shall constitute the quorum. 
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b) The attendance of such persons representing Secured Creditors of 

Applicant No. 1 and Unsecured Creditors of Applicant No. 1 shall be 

recorded in the minutes of the meetings. 

c) In the event no Secured Creditors of Applicant No. 1 and Unsecured 

Creditors of Applicant No. 1 is present to constitute quorum the 

Chairperson in consultation with scrutinizer and the Company 

concerned may adjourn such meeting to any date / time and take a 

decision on the quorum for the adjourned. 

m. Cut-off date: 

For Dispatch of Notice 

The cut-off date for dispatch of notice in respect of Secured 

Creditors of Applicant No. 1 and Unsecured Creditors of Applicant 

No. 1 shall be as per list drawn as on 30th April, 2026. 

For Eligibility and Value of votes 

The eligibility and value of votes in respect of Secured Creditors of 

Applicant No. 1 and Unsecured Creditors of Applicant No. 1 shall be 

as per list drawn as on 30th April, 2026. 

n. Proxies & Board Resolutions: 

Since the meeting is conducted physically, proxies will be allowed. 

Proxies to be valid must be deposited at the registered office of the 

said Applicant Company not later than forty-eight hours before the 

time for holding the meeting.  

In case of a Body Corporate, being a Secured Creditor or Unsecured 

Creditor or both and opting to attend and vote at the meeting, 

through its authorized representative, such Body Corporate may do 

so provided a certified copy of the resolution of its Board of 

Directors or other governing body authorizing such representative 

to attend and vote at the meeting on its behalf is deposited at the 

registered office of the said Applicant Company not later than forty-

eight hours before the time for holding the meeting. 
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o. Authorization to issue notice: 

That the Chairperson appointed for the meeting or any person 

authorized by the Chairperson do issue and send the notices of the 

aforesaid meeting. 

p. Report of the Scrutinizer: 

The votes cast shall be scrutinized by the Scrutinizer. The 

Scrutinizer shall prepare and submit the respective reports on the 

meeting(s) along with all papers relating to the voting to the 

Chairperson of the meeting(s) within 3 working days from the 

conclusion of the meeting(s). The Chairperson shall declare the 

results of the meetings after submission of the reports of the 

Scrutinizer. 

q. Filing of Report by the Chairperson: 

The Chairperson appointed by this Bench will file his report on the 

meeting as directed herein above in Form No CAA 4 within 4 

weeks from the conclusion of the meeting duly affirmed by his 

affidavit. 

r. Filing of Company Petition: 

The Applicants will file Company Petition within seven days from 

the date of filing of the Report by the Chairperson. 

11. Notice under Section 230(5) of the Companies Act, 2013 along with all 

accompanying documents, including a copy of the aforesaid Scheme and 

statement under the provisions of the Companies Act, 2013 shall also be 

served on the: 

a. Regional Director, Eastern Region, Ministry of Corporate Affairs, 

Kolkata; 

b. Registrar of Companies, West Bengal; 

c. Income Tax Department having jurisdiction over the Applicant(s); 

 

by sending the same by hand delivery through special messenger 

or by post or by courier and also by email within two weeks from the 
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date of receiving this order. The notice shall specify that representation, 

if any, should be filed before this Tribunal within 30 days from the date 

of receipt of the notice with a copy of such representation being 

simultaneously sent to the Authorized Representative of the said 

Applicant(s). If no such representation is received by the Tribunal within 

such period, it shall be presumed that such authorities have no 

representation to make on the said Scheme of Arrangement. Such notice 

shall be sent pursuant to Section 230(5) of the Companies Act, 2013 

read with Rule 8(2) of the Companies (Compromises, Arrangements and 

Amalgamations) Rules 2016 in Form No. CAA3 of the said Rules with 

necessary variations, incorporating the directions herein. 

 

12. The Company Application being C.A(CAA)No.55/KB/2026 is disposed 

of accordingly. 

 

13. Urgent Certified copy of this order, if applied or, be supplied to the 

parties, subject to compliance with all requisite formalities.   

 

 

Siddharth Mishra                                               Bidisha Banerjee   
Member (Technical)                                           Member (Judicial)  

 

 

Signed On 14.05.2026 

 

NKS(LRA) 
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(Rs. In Lacs)

Particulars
 Note 
No. 

 As at 31st 
March, 2026 

 As at 31st 
March, 2025 

ASSETS
1 NON-CURRENT ASSETS
a Property, Plant and Equipment 4        14,874.84          13,751.90          
b Capital Work-In-Progress 4        71.29                  61.81                  
c Investment Property 5        115.21                115.21                
d Right-of-Use Assets 6        367.69                368.09                
e Other Intangible Assets 7        71.89                  67.81                  
f Financial Assets

i Investments 8        83.19                  83.19                  
ii Other Financial Assets 9        12,372.12          12,452.05          

g Deferred Tax Assets (net) 25      66.60                  66.60                  
h Other Assets 10      399.98                396.87                

Total Non Current Assets 28,422.81          27,363.53          

2 CURRENT ASSETS
a Inventories 11      6,698.05            5,752.67            
b Financial Assets

i Investments 12      0.21                    0.21                    
ii Trade Receivables 13      45,868.22          29,526.62          
iii Cash and Cash Equivalents 14      1,181.40            626.50                
iv Bank balances other than (iii) above 15      9,243.05            2,814.33            
v Loans 16      193.30                99.17                  
vi Other Financial Assets 17      14,742.18          11,850.90          

c Current Tax Assets (net) 18      (720.92)             314.57                
d Other Current Assets 19      2,164.10            3,574.45            

Total Current Assets 79,369.59          54,559.42          

Total Assets 1,07,792.40       81,922.95          
EQUITY AND LIABILITIES
EQUITY

a Equity Share Capital 20.A 2,523.04            839.70                
b Instrument entirely Equity in nature 20.B -                      420.00                
c Other Equity 21      37,466.22          31,263.14          

Total Equity 39,989.26          32,522.84          

LIABILITIES
1 NON-CURRENT LIABILITIES
a Financial Liabilities

i Borrowings 22      402.09                816.44                
ia Lease Liabilities 36.03                  36.03                  
ii Other Financial Liabilities 23      1,321.87            1,317.54            

b Provisions 24      279.82                298.83                
c Deferred Tax Liabilities (Net) 25      -                     -                      

Total Non-current Liabilities 2,039.81            2,468.84            

2 CURRENT LIABILITIES
a Financial Liabilities

i Borrowings 26      13,948.96          11,341.27          
ia Lease Liabilities 24.89                  24.89                  
ii Trade Payables 27      

Total outstanding dues of micro and small enterprises 2,761.93            2,823.47            
Total outstanding dues of creditors other than micro
and small enterprises

37,075.65          22,405.28          

iii Other Financial Liabilities 28      1,566.18            1,486.66            
b Other Current Liabilities 29      10,589.64          8,692.20            
c Current Tax Liabilities (net) 30      (284.53)             76.89                  
d Provisions 31      80.61                  80.61                  

Total Current Liabilities 65,763.33          46,931.27          

Total Equity and Liabilities 1,07,792.40       81,922.95          

BTL EPC LIMITED
CIN: U29100WB1992PLC054541

Standalone Balance Sheet as at 31st March, 2026 ( Provisional)
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(Rs. In Lacs)

Particulars
 Note 
No. 

 For the year ended 
31st March, 2026 

 For the year ended 
31st March, 2025 

INCOME
 Revenue from Operations  32     1,16,528.86              78,259.46                 
 Other Income 33     478.70                       344.78                       

 Total Income  (A) 1,17,007.56              78,604.24                 

 EXPENSES 
 Cost of Material Consumed 34     27,099.60                 21,310.87                 
 Purchases of Stock-in-Trade 35     45,067.47                 27,345.08                 
 Changes in Inventories of Finished goods, Work-in-Progress and 
Stock-in-Trade 

36     (138.44)                     (453.99)                     

 Employee Benefits Expense 37     5,491.07                   4,253.58                   
 Finance Costs 38     3,283.51                   3,047.77                   
 Depreciation and Amortisation Expense 39     271.21                       201.13                       
 Other Expenses 40     25,417.06                 15,636.42                 

 Total Expenses  (B) 1,06,491.48              71,340.86                 

 Profit before Tax   (A-B) 10,516.08                 7,263.38                   
 Tax Expense: 41     

 Current Tax 3,049.67                   2,344.26                   
 Deferred Tax -                            (368.08)                     

 Total Tax Expenses 3,049.67                   1,976.18                   

 Profit after Tax  (C) 7,466.41                   5,287.20                   
 Other Comprehensive Income  
 Items that will not be reclassified to profit or loss  

 a) Remeasurement of defined benefit plan -                            (99.55)                       
 b) Income tax relating to above items  -                            34.78                        

Other Comprehensive Income for the Year (Net of Tax)  (D) 42     -                            (64.77)                       
 Total Comprehensive Income for the Year  (C+D) 7,466.41                   5,222.43                   

 Earnings per Equity Shares of par value of Rs. 10 each  43     
 Basic Earnings Per Share (Rs.) 78.66                         43.74                         
 Diluted Earnings Per Share (Rs.) 78.66                         43.74                         

Basis of Accounting 2       
Material Accounting Policies 3       

Accompanying notes form an integral part of the standalone financial statements.
As per our report of even date

BTL EPC LIMITED
CIN: U29100WB1992PLC054541

Standalone Statement of Profit & Loss for the year ended 31st March 2026 ( Provisional)
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, KOLKATA  
KOLKATA BENCH 

C.A.(CAA) NO.55/KB/2026 
 

In the matter of: 
The Companies Act, 2013; 

AND 
In the matter of: 

An application under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013; 
AND 

In the matter of: 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 

AND 
In the matter of: 

M/S. BTL EPC LIMITED, a company incorporated under the provisions of the Companies Act, 1956 (CIN: 
U29100WB1992PLC054541) and having its Registered Office at 2, Jessore Road, Kolkata - 700028, in the State of West 
Bengal. 

            ***** Demerged Company / Applicant Company No.1 
AND 

In the matter of: 
M/S. SHRACHI AGRIMECH LIMITED, a company incorporated under the provisions of the Companies Act, 2013 (CIN: 
U29100WB2020PLC239262) and having its Registered Office at 686, Anandapur, Kolkata - 700107 in the State of West 
Bengal. 

***** Resulting Company / Applicant Company No.2 
AND 

     In the matter of: 
1. BTL EPC LIMITED 
2. SHRACHI AGRIMECH LIMITED 

          ….     ….    ….   APPLICANTS 
 

PROXY FORM 

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) 

of the Companies (Management and Administration) Rules, 2014] 

Name of the Company of which I am/ We are 

Unsecured Creditors ** 

BTL EPC LIMITED 

Name of the Unsecured Creditors  

 

 

Registered address of the Unsecured Creditors  

 

 

 

 

Amount due as 30-04-2026 

( to be filled in by the Company)  

 

 

I/We, being  Unsecured Creditors  of the above named company, hereby appoint: 

(1) Name…………………………………………………………………………………………......................……………………………..     

Address……………………………………………………………………………..……………………….....................……………… 

E-mail ID…………………………………………………………………………………………………………………….....................     

Signature……………………………….………………………………………......................………………or failing him/her, 
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(2) Name…………………………………………………………………………………………......................……………………………..     

Address……………………………………………………………………………..………………………....................……………… 

E-mail ID…………………………………………………………………………………………………………………..................….     

Signature……………………………….……………………………………………………......................…or failing him/her, 

(3) Name………………………………………………………………………………......................………………………………………..     

Address……………………………………………………………………………..…………….....................………………………… 

E-mail ID…………………………………………………………………………………………………………....................………….     

Signature……………………………….…………………………………………………………………………………....................… 

as my/ our proxy to attend and vote (on the poll) for me/ us and on my/ our behalf at the National Company Law 

Tribunal convened Meeting of UNSECURED CREDITORS of BTL EPC LIMITED to be held on MONDAY, 6th JULY, 2026 at 

MERCHANT CHAMBER OF COMMERCE & INDUSTRY 15-B, HEMANTA BASU SARANI, KOLKATA – 700001 for the purpose 

of considering and if thought fit, approving, with or without modification(s), the Scheme of Arrangement at such 

Meeting and at any adjournment or adjournments thereof in respect of such resolution as are indicated in the notice  

and to vote, for me/us ___________________________in my/our name(s) (here, if for, insert ‘FOR’, or if against, insert 

‘AGAINST’) to the said Scheme of Arrangement   as my/our proxy. 

 
Signed This _______ Day Of _________ , 2026 
 
 
___________________________________ 
Signature of Unsecured Creditor   
           
 
 
Signature of Proxy Holder(s) 
 
(** STRIKE OFF WHICH IS NOT APPLICABLE)   
 
 
Notes: 

1. A shareholder entitled to attend and vote at a meeting is entitled to appoint a Proxy to attend and represent the 

said shareholder at the meeting and such proxy need not be a shareholder of the Applicant Company No.1.   

2. No person shall be appointed as Proxy who is a minor. 

3. The form of Proxy to be effective must be deposited at the registered office of the respective companies in which 

he is appointed as proxy not later than 48 (Forty-Eight) hours before the scheduled time of the commencement of 

the said Meeting. 

4. If you are a body corporate, a copy of the resolution of the Board of Directors or the Governing Body authorizing 

such a person to act as its representative/proxy at the Meeting and certified to be a true copy by a director, the 

manager, the secretary or any other authorized officer of such Body Corporate should be lodged at the registered 

office of  the respective companies not later the 48 (Forty-Eight) hours before the Meeting. 

5. All alterations made in the form of proxy should be initialed. 

6. Please affix appropriate revenue stamp before putting signatures. 

7. In case of multiple proxies, the proxy later in time shall be accepted. 

 

Please Affix 
Revenue 

Stamp of Re1 
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